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Item 8.01 Other Events

On March 28, 2025, Medallion Bank (the “Bank”) issued a press release announcing that, upon the 
commencement of the floating rate period for the Bank’s Fixed-to-Floating Rate Non-Cumulative Perpetual Preferred 
Stock, Series F (the “Series F Preferred”) on April 1, 2025, the benchmark rate used to determine the dividend rate for 
each dividend period during the floating rate period will be three-month CME Term SOFR (“Term SOFR”). In addition, 
the dividend payment rate determination date for determining Term SOFR will be the second U.S. government securities 
business day preceding the first day of the relevant dividend period. 

A copy of the press release, dated March 28, 2025, is filed as Exhibit 99.1 herewith.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits  

Exhibit No. Description
99.1 Press Release, dated March 28, 2025
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to 
be signed on its behalf by the undersigned hereunto duly authorized.

Date: March 28, 2025
Medallion Bank

By: /s/ D. Justin Haley                
Name:  D. Justin Haley
Title:  EVP and Chief Financial Officer
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FOR IMMEDIATE RELEASE:

Medallion Bank Announces Benchmark Rate for Certain Preferred Stock
SALT LAKE CITY, UT - March 28, 2025 - Medallion Bank (Nasdaq: MBNKP, the “Bank”) today announced that, 
upon the commencement of the floating rate period for the Bank’s Fixed-to-Floating Rate Non-Cumulative Perpetual 
Preferred Stock, Series F (the “Series F Preferred”) on April 1, 2025, the benchmark rate used to determine the dividend 
rate for each dividend period during the floating rate period will be three-month CME Term SOFR (“Term SOFR”). In 
addition, the dividend payment rate determination date for determining Term SOFR will be the second U.S. government 
securities business day preceding the first day of the relevant dividend period. The Series F Preferred trades on the Nasdaq 
Capital Market under the ticker symbol “MBNKP.”

About Medallion Bank

Medallion Bank specializes in providing consumer loans for the purchase of recreational vehicles, boats, and home 
improvements, along with loan origination services to fintech strategic partners. The Bank works directly with thousands 
of dealers, contractors and financial service providers serving their customers throughout the United States. Medallion 
Bank is a Utah-chartered, FDIC-insured industrial bank headquartered in Salt Lake City and is a wholly owned subsidiary 
of Medallion Financial Corp. (Nasdaq: MFIN).

For more information, visit www.medallionbank.com

Company Contact:
Investor Relations
212-328-2176
InvestorRelations@medallion.com

Exhibit 99.1

https://www.medallionbank.com

	Form 8-K pages
	Press Release

